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Purpose

Provide the residents of Bolton, Lancaster, and Stow with an 
estimate of borrowing costs based on available data and figures 

received from our financial advisors











Project Cost
Estimated Total Project Cost $241,714,926***

MSBA Reimbursement $64,793,451**

Total Taxpayer Contribution $176,921,475**

Bolton (31.87%) $56,384,874**

Lancaster (32.97%) $58,331,011**

Stow (35.16%) $62,205,590**

Estimated Totals per Town

*Based on Regional Agreement using FY24 enrollment data
**Figures updated on 8/22/23 based on MSBA Project Scope and Budget Meeting
***Project cost voted not to exceed by Nashoba Regional School Committee on August 2, 2023

*





Key Understandings

● NRSC voted to incur debt (August 2, 2023)
● Estimates are based on fiscal assumptions of current market conditions 

that are subject to change
● Finalized cost to taxpayers via annual district debt assessment will not 

be known until completion of building project
● Annual capital debt assessments over life of the bond will be defined 

according to the Regional Agreement
● The budget and draft cash flows were provided to our financial 

advisors and they provided the bond advisory group with three 
borrowing options (Next slide)



Option A Option B Option C

Bond total project 
cost at start of 

project

Bond the project in 
two portions (two 

years apart)

Annual notes with 
bond at conclusion 

of construction



Estimated Tax Assessment per Household

● Estimate based on:
○ Total project cost
○ MSBA reimbursement
○ Bonding entire project at start of construction 

(Option A on previous slide)
○ Town property tax assessments  (FY24)
○ Assumed interest rates of 4.0% to 4.5%
○ 30 Year term (maximum)
○ Regional Agreement using FY24 enrollment data



Estimated Tax Assessment per Household

*Based on estimates provided by financial advisors
**Based on FY24 town assessment data (7/31/23)

Median 
Residential 

Assessment**
Increase per Year Increase per 

Month
Increase per 

Week Increase per Day

Bolton $712,172 $1,550-$1,750 $129.17-$145.83 $29.81-33.65 $4.25-$4.79

Lancaster $456,209 $1,150-$1,350 $95.83-$112.50 $22.12-$25.96 $3.15-$3.70

Stow $640,760 $1,300-$1,500 $108.33-$125.00 $25.00-$28.50 $3.56-$4.11

*



Thank you!


